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Q3/05 A% inEURmn fl:-om/06} 9m/05 A% 2005
690 '(27) EBIT| Ti C?MSON i~ 156671 1,626 2 1,958
745 (27) Clean EBIT EINANCIAI - lir-ress] 1,768 (4) 2,305
540 (20) Netincome ||} |}] 17153371 1,234 8 1,496
426 (13) Net income after, minorities s 12088/ 1,019 7 1,256
422 . (5) Clean net income after, minorities 117, 1,057 5 1,391
143 (13) EPSinEUR  ||] [}/ 3.41 7 4.21
141  (5) Clean EPSin EUR| ||| 1., 354 5 4.66
821 (19) Cash!flow from.operations . 1,806 (&) 2,108
275 (19 CFPsinEUR [[] [T| 606 (4] 7.06

Wolfgang Ruttenstorfer, C 0 of OMV |
© "The envuronment for the oil and gas industry weakened i in the colrse of this quarte'r

" markets in' Europe.
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Petrom contributed EUR‘ 188'mn

> CleanlEPS after mmontles EUR 1.35 down by 5%:|re

I
Contlrllumg strong cash flow resulted in a gearing

Outtook: Despite the recent weakenmg in oil prices
b

l'

1
CleanlNIAT after mmorltles at EUR 401 mn in Q3I(
marketrng company Petrol Ofisi of EUR 21 mn and

|
ratio

we

CIeanlEBIT at EUR 542 mn down by 27% from Q3I0|5 the principal quer being lower refining margins;

il

)6 down by 5%:; frrst
strong results from Borealls

reported EPS 13% I0wer at EUR 1.24

contnhutron of the Turkish

of 5% at the end]of September .

expect to achieve overall a similar result to 2005

|
]

Since August oil prices softened and

¥
refining margms were significantly lower, Nevertheless the Group‘ posted again a 50|id financial performance. We

contlnued to make progress m‘lmplementmg the modermzatlon process in Petrom and despite the evident level of cost
involved for restructuring, Petrom contrlbuted |mpresswe ;35% to Group's clean EBIT Following the decision for EU

]
accession of Romania, as of January 1, 2007 we also saw further signs for convergence of Romanian gas prices with

|nternatronal market prices.
For the flrst time we have now‘
which we[hold a 34% stake.

In the E&P
In line with our stra

in Russia.

included in our results the contnbutlon of Petrol OfISI the Turkish Marketing company, in
Through this participation we now have access to onf.' of the largest and fastest growing
business we made a strateglcaily important move by acquiring a small exploration portfolio
egy for 2010 we want to be ithe most successful con’upany in capitalizing on the European

~growth belt” in oil and gas and securing the future supply through a strong upstream position.”
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, strong contrlbutlon from Borealis, and in particular the first
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i Thlrd quarter 2006 {Q3/06) !

In Q3/06 ON:]V exp’enenced a challenging environfnent,
© with declining oil prices and a sharp decrease in bulk
margins. The Group’s EBIT of EUR 505 mn was 27%
1 below the Ietfrel of 03/05 The EBIT contrlbutlon of Petrom
t was EUR 183 mn, |down by 36%. Neti |ncome from
' investment actwltles more than doubled andJ reflected the

time consohdatnon of OMV's 349% stake in the Turkish
marketing company Petrol Ofisi. Neti mcome after
minorities of EUR 369 mn was 13% below last year's
level. CleanlEBlT decllned by 27% to EUR 542 mn after
excluding marnly specral charges from asset, wrlte downs
and restructunng costs Petrom’s clean EBIT contribution
stood at EU|R 188|mn down by 45%. Clean net income
after mlnontles was EUR 401 mn and clean 'EPS after
minorities were EUR 1.35, down 5% compared to last
year. f !

(i ! ; ‘
In Exploratron and Production {E&P) clean EBIT decreased
by 15% compared to Q3/05 reflecting a delcllne in
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January September 2006 (9mIOSI

Oil prices |n the flrst 9 months of 2006 were very
volatile, showmg a steep decline from their,peak in August.
However, the average crude price was srgnrfrcantly higher
than in 9m/05 resultlng in strong E&P results in 9m/086,
which compensated for the weaker downstream
envrronmer‘;t Bulk margins improved in Q2 however
suffered agam in 03 in total staying sugnmcantly below the
9m/05 margms Petrochemuca! margins showed a largely

[
positive trend dunng the course of the 9 months. Overall

the Group generated a strong financial performance Group
EBIT of EUH 1,667 mn was 2% above the level of 9m/05
while the EBIT contribution of Petrom rose, by 20% to EUR
628 mn. Net rndome from investment actlwtles was up
89%, reflectmg the strong contribution frqm our gas
affiliate EconGas as well as a good performance at Borealis
and the fnrst tlme inclusion of Petrol Ofisi i m Q3! Net
income after mlnorrtres of EUR 1,088 mn was 7% above
9m/05. Clean EBIT declined by 4% to EUH 1,696 mn after
excluding |I'narnlyI exceptional income from the disposal of
offshore drllllng rlgs in Petrom, which were identified as
non-core assets 'and exceptional charges re!atlng to asset
wrlte—downs and restructuring. Petrom’s clean EBIT
contrlbutlon thus stood at EUR 617 mn, downlby 4%,
Clean nat |ncome after minorities was EUR 1,111 mn and
clean EPS*was EUR 3.72, 5% higher thanI in 9m!05
! I
As of 20({16 Petrom s results are no Ionger presented as|a
separate busrness segment, with EBIT now reported within
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prlod_uction and an increase in OPEX, which could not be
offset by higher crude price levels. The Group’s oil and gas
prodluction amounted to 310,000 boe/d, some 5% lower
tl'llani in Q3/05, mainly due to the natural decline in il
production as well as the lower gas production affected by

the reduced level of off take in Romania.

In Refrnlng and Marketing {R&M) clean EBIT was down by
67% lmproved results in the petrochemicals business and
a good marketing result could not offset the impact of a
much weaker market environment in bulk refining and
adverse inventory effects, The level of own energy
consumptlon in the Petrom refineries remained very high
and'mgntflcantlv above western standards.

Ip the Gas segment clean EBIT increased by 57%, mainly
dueI to the significant contribution of Petrom’s gas
marketing activities {not included in Q3/05). The storage
busuness showed strong results, supported by increased
storage capacities sold. !

1
'

ItheI E&P, R&M and Gas segments. However, to maintain
thrai same level of disclosure, Petrom’s contribution within
the individual segments is also shown.

In Exploratron and Production clean EBIT increased by

27% reflecting significantly higher oil and gas prices. As a ‘
result of the asset sales undertaken as part of the Group’s

portfolro rationalization, and lower production in Romania,

the Group s oil and gas production stood at 323,000 |
boe/d, 4%| lower than last year.

In Refining and Marketing clean EBIT was down 70%,
ref!ecting a weaker margin environment in bulk refining.
Thle petrochemicals business as well as the marketing
result saw improvements during the year, supported by
stronger margins in Q3. High crude prices adversely
impacted results, increasing the cost of own energy
consumption in the refineries, in particular at Petrom,
wlhere the {evel of energy intensity is significantly above
western standards. In March and separately in July fires
occurred at the Schwechat refinery, and as a result,
throughput was reduced until Q3/06.

In the Gas segment clean EBIT rose significantly mainly due
to the first-time inclusion of the gas marketing activities of
Petrom. Higher prices in OMV's markets outside Romania
and a positive development in the storage business also
boosted the results:




The contribution‘of OMV’$ 34% ‘stake in Petrol Of131~"1"-"'~‘5
Turkey's leading company in the retail and commercial

business, is inclided:in finahéial indome with'an at-equity
contribution of EUR' 271 mn‘for the first-time'in' Q3/06: 314

On July 13,'0MV sufferéd &'fire 8t the ‘cridde oil distillation
unit'd’of the Schwechat refingty. A technigal alfunétion”
in the spindle oil systern*of the plant was ideritified: as the
cause of the firel” Thanks & 'thg: prompt-actrons‘of the Iocal
management; thé“capatity of ‘the" p!ant’remamed
unaffected and:it’has béén backidn stréam srnce“JuIy 22?‘*?
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On July 19:0MV 8nrfidunced the discovery and succéssful
testing of cil’and’g&5 i its Nawara "1 exploration well in the
Jenein Sud Explotation Permit in:Sdfuthérn Tunisid’ This:
was the second discovery in the'Pérmit within-a Vear-and-
shows the high potentral of thls block. 7.5 "G LD
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In‘September Petromi approved thé development plan for- -
the Komsomotskoe bil field in ‘Kazakhstan > The' oil field:
development-is planned to be finalized!in' 2008 and is i~ -
expected to result in-a-daily 'produttion rate of 10,000 boe
for several years® A total of-approximately USD:190 mn ~°
will be invested in*this project.: Petrom also sighed’ an- .+~
agreement for the acquisition of a 74.2% majority stake of

Outhok-2006‘_-“{:”;"'...

We expect crude prices and refnmng margins to remain
volatile for the balance of the year. Overall we expect to
achieve a similar rasult to 2005, taking account of the
weakening since August of the high oil price environment
we had experienced in the first half of 2006 and the more
challenging refining environment: Crude prices softened
significantly in Q3. They are likely to be lower in Q4 than
in the first nine months of this year. We expect the
USD/EUR exchange rate to remain at the current level,
leading to a weaker yearly average USD compared to last
year. Refining margins are likely to stay at Q3’s level for
the rest of the year, thus overalf srgmﬁcantly weaker: than"__"
the exceptionally strong levels of 2005. Due to the high )
Brent price, the spread between Brent and Urals prices

should be above 2005 levels, however we expect a further ; .

decline by the end of the year. - -

E&P will continue to benef:t from the high-crude pnce
environment. In total we expect full year productlon
volumes to be lower. 'than in 2005 to.a.similar-extent as.
experienced year to date After seasonally lower gas
volumes in Q2 and Q3 we antmpate higher production
volumes in Q4/06. Investments in Romania will continue,
to focus on production optimization and cost saving
projects. The first benefits of these measures are expected
to be visible towards the end of next year. The Romanian
gas authority ann_o:unc\e::_ij an in_:_l:r;ea_s)e‘i‘n It_he:gals_pri_t::e Ifor o

.

tnvestors “With experience in-Rissia“and: in other CIS states
in E&P as ‘well &% i trading* The ¢oimpany holds100% of
six  Russian-comipanies; which'in turn hald a prospective
exploration portfolio in Russia’™ The transaction is subject
to the approval of the Russian ‘competition-authorities.On -
Septermiber'5;%2006 ‘Adfia LNG ‘Sudy'Compariy;'where-
OMV-is ane ‘of the'shafeholders, signed a 't:boperation
agreement-with E.ON' Huhrgas AG'to prepare ]Olnt
feasibility stlidies for- the constriction of an LNG i-
regasification terminal in Croatial The' studles erI be based
on investigations that were started in 1995 EEEEE A
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On September 28'OMV, EconGas;-GWH ‘and Centrex
-signed gas supply contratts with- Gazexport Ltd: ;These "
contracts will giidranteé gas imports to Austria until 2027
and would have expired originally:in-2012. EconGas, as -
the trading subsidiary of OMV’s gas activities, entered into
a direct'contractual relatioriship ‘with Gazexport, thus 7 *
replacing the‘previous contradtial partner OMV Gas - ™ -
International-GmbH: ¥As OMV isigiving Gazexport comfort
for EconGas' obligation out of their bilateral contract; OMV.
increases its weight'in the EconGas stricture; thus leading’
to a full consolidation of EconGas as of Q4/06.

EYENT . i

producers from USD:119/1,000 cbm in Q3/06 to about
USD 144/1:000.cbm, an increase of 20%, as of November
11. A roadmap for further:gas price increases is under
negatiation. The Pohokura gas field in:New Zealand started
production.at the end_of September and is expected to
reach peak production of about 10,000 boe/d (net OMV)

ill the end of . 20086;. Block 52 {Al Uglah) in Yemen is

A

expected:to,come on-stream at the end of 04/06 with an
,-initial net.production of 1,000 - 2,000 boe/d. The sale of
OMV s assets in Ecuador, which had been acquired from
Preussag in 2004 was closed on October 4, OMV'’s share
of productlon ‘was some 7,000 bbl/d in 03/06 In the' NC
186 oil f|e|d in leya. where oMV has an expioratlon and
productron shanng agreement (EPSA), for the fnrst time the
profrt o:l phase has been reached. Durtng the pre\nous cost

 oil phase no tax expenses had to be accounted for

Therefore from 04;'06 onwards the tax barrels W|II be
added back to OMV s, net productlon startlng W|th
Reserves for th|s future tax element will be booked by year
.end.. The current net production. from'NC" 186.0f-about -.-
4,000 bbl/d’ shou_ld increase to about 8,000 bbl/d as a
result 'of this deVelopriient. On the other hand this gross

_.up wilt bé shown' as”higher.tax expenses in Libya:, This__.

form+of presentation-will improve comparability of 5.8
production’ volumes régardiess of:the type df contract' ™
{EPSA or concession).
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In R&M we expect bulk refining margins t0 stay at Q3's
level for the rest of the year, although below the same
period in 2005 when margins were exceptionally hlgh in
the aftermath of the hurricanes;in the. Gulflof Mexico, -,

to no,rma.l_.leveis ..at. th.e.end...o_f.- a3 and-thﬁ{.etsmuldfhe,- no ‘.,
further immediate impact. However, the:analysis of the: .
accidents and a. detailed prevention program are expected

1%

a 12 day crude dlstlllatlon shut. down is scheduled at the i,
Petrobrazi refmery. The high oil price environment- badlyr..j-
impacts the. perltabllltV of Petrom refineries due to their. ;
high energy consumptlon and:the focus of investment.in!-
2006 and 2007 will be on modermzung and gradually, -
improving the erergy efficiency. of the Petrom refinerie:
We expectretail 1 margins to remain under pressure. as a: ,.|‘;_
result of continued high price levels and increased
competition for market share. .The sale of OMV's. . 2. {3
marketing ope'aflons in Serbia and Romania.has been ;.
completed and those activities will be therefore transferre&

from OMV. to Petrom in Q4/06. - « . - " aov
, |

. . - ..
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In the Gas segment the development of the gas busmessl_
in Petrom.i 1s being hampered by .the unstable enwronment '
caused by regulatorv changes in:Romania. |The,Austr|an
gas supply.contrac s-with Gazexport-have'been extended |;
until 2027 -As oMV is giving Gazexport c:ornfort for -
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|EconGas obligation o;.n, of the;r bilateral contgact OMV’s:
!welght in the EconGas structure has =ncreased leading to
ithe full consolidation of EconGas as of Q4/06. (Until now
‘EconGas was equity accounted for-in OMV!s results).

} SRR T L TATe BT PR LIS I MR A : !

tFurther restructuring. expenses; relatlng to the modermzatlon
:program at Petrom are expected,to, be booked in Q4/06.
iTh‘e Jurkish marketing company:Petrol Ofisi; which OMV-
started to consolidate, “at equity;’{34%!} smce Q3/06, has
'rece:ved [payment demands from the. local tax oh‘lce in-
._relatlpn.to.pena,ltles,.impo§ed'agalnst.Petrol Ofisi A.S. and |
its subsidiary, ERK Petrol Yatirimlari-A.S. by-the Energy.
Market- Regulatory, Authority-(EMRA). .The tatal penalty is
about EUR 330 mn (TYL 600 mn) and relates to an
allegation, of product-supply to,unlicensed retailers during
l'the transition. period after the new, Petroleum:Markets Law
was enforced at the start,of: 2005:. This;n_ew, law required
:all-tetall_ers to renew their. distribution licenses; 28 out of
30 companies in the fuel marketing industry received such
a fine. Petrol Ofisi has filed an appeal with the Supreme
Court and the Administrative Court-for the cancellation of
these penalties as, wellias of the.payment order, As a,
result of these appeals.still. pending,-a.separate appllcatlon
has been made to:the Finance;Ministry, for permission .to
postpone or pay the fine.in installments, with all rights
ansnng out of- the separate appeal processes reserved,
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Q2/06f 0Q3/06] Q3/05 A% in EUR mn _
4646) 4i870] 4,015 21 Sales' l ] | 13,814] 11,018 25 15,580
474} ‘221 536 (21} EBIT E&P [ ! " .'7,484 1,132 ' 31 1,594
130( w72}, 169 (58) EBITR&M - | i e b w165 - -512 (681 - 411
. 28| ~25 15 . 63 EBIT Gas’ ¢ | oa-w | 86 . 46 86 68
cwea .0 - n.m. EBIT-Chemicals R - 6 am 6
1L - S (r3H e (31) (58} EBIT Corporate’ b v f- . (68 700 - (3) {121}
2821F . . BOB| . 690~ (27) EBIT Group' - |l R o 1,667] 91,626 0 2 1,958
507Y - 4853|1535 ' (15F Cleari EBITE&PE | + - '~ .| "'1,490] < 1,177 27 1,718
138} 78} - 225 - (67} Clean EBIT R&M'Z |-~ '+ -1 - 179 603 (70) 604
w28y 0 28| T 1677 57 Clédn EBIT Gas ? e T gl ras 77 67
R S © 0 n.m" Cle8n EBIT Chemicals 2 @~ -~ 77 L.~ | 6 nm. 6
mern T 1237 131) T (638 ClesrEBIT Comporate 2 10 ¢ 7 I 60)1 0 (661 (10) 189/
"e62F - Ba2| - 745"“’(‘271 Clean EBIT2" | | 5 - "~ "1 1,696] 71,768 (4) 2,305
643} - 544|580 {200 Ihcome from ordinary actwmes el 2 T 1,697 8 1,948
4741 " 433 540 (20) Netincome - | b - C 13337077V 1:2347 7 B 1,496
400}, ' 369 426  (13) 'Nét income after minorities ~ =~ | 1,088] = 1,019 7 1,256
“313[ -7 401 422 ° {5)"Clean netincome after minorities - =~ ].- 1,114]° 1,067 & 1,391
1.34f 124} ° 143 {(13)"EPSIWEUR | ! - 385 3.4 7 4.21
1.38F 1350 14'1' "{5) Clean EPS in EUR . 3721 . 3.54 5 4.66
565} 662 .. 821 (19} Cash flow from operating activities. _ _ | L 732] 1,806 (4 2,108
1.89f ....2.22) 2 75 (19) CFPSinEUR | | | . 18811 7 6.05  (4) 7.06
sk e A L L ,;..n;a.».,;RQFA.(%l | 3k 32 @ 29
e by hosd s T T N  ROACE {%) .. R oo 223 (10) 20
e ~donye ez e s ena ROE(%) b o220 .24 9 22
46,734}, 44,319! - -55,694: 1{20),.0MV,emp'oyees| P .]- 44,318] 55,594 (20} 49,919
41'522%3 39; 043[ +50,012+ 4.{22l-=thereof,—Petrom*-I |

~e, A e
Ao vy

' Gales excludlng petroleum excise tax

2 Adjusted for exceptional, non-recurring |terns figures 2005 exclude results from discontinued operat|ons o
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ozros‘._,,_,h_cisrpe 305 . A%, in El.i;% My o coir oo | Omi0B] ..9mI05 A% .. . 2005

10441 '-41:'0.62.3.-!.;'.' .869;: n-:r22.:Segment:sal_es-n-a P DG L b T 1:2;988].,,:2,4010.:24 ;. 3,444

474 421 | o 836, 210 EBIT . et = anbzuit b . 1,484],..1,132 » /31, - 1,594

- (33) 3{.&(3_2}4_;-; wn i nim.e Special-items. : wiv ) ot feons w068 - {4B) (B6) . {124)
507} .. 453 . i ¢535. . {15): Clean EBIT.u:; 1,490 1,177 - 27.. 1,718

FETIE S TR IS TINS LS S E N SO TP SRR Ak
0-2’03.i u 0,3’05‘1 <3105« A% Key pErformance indicators , o7 S D o 9m!06 = 9mi05 - 'A% - 2006
29.3{ v v28:54n 112009 1. (5) Totalhydrocarbon productioniviiintboe | * ™+ 88.2]*  91.9 4 v 123.3
322,000] 310,000 325,000 {5} Total hydrocarbon productici'in-boe/d’ ' 323,000(° 337,000 (4) - 338,000
154§ 3 715,240 146127 (7) Crude dil'and’ 'NGL production in‘mn’bbl F 146,15 - 48,7 7 (5)" ¢ "65.6
81.1] -1 77:3]:+- 7791057 (2) Natiral gas productionin bef "~~~ = -7243.9} © 2504 {3) = 3349
69.69| ¥68.60 61:55"" 13 ’Avérags Brent price in USD/bb!.- &' ™" 66.96] © 5354 ' 25 ' 54.38
61.09| 61.84] 57.29 8 Average realized crude price in USD/bbl | © 59.38]" 48.09" 23" " 49.78

37.48| = 48:07] % 33.05"" 45 “Exploration éx'[ier'lditure in EUR mn 122.74 82.67 48 15065
*21.04| ° '37:66{" 13.26" 184" Exploratlon expenses in EUR mn 85.47 57.98 47 132.21
11761 11T - '10'61 *1 10 OPEXin usmboe ) O Y1108 T 1021 ‘9 10046
relevant 2005 frgures adgpted as |nclud|ng Petrom : . ' N . !',‘H..‘__. h ,;l:"."' ..‘- - , ‘_ ." L ) -;‘. .. ( o
Ci e ent g6 T mag . o Lt BN SR A . Dl Lt
Thereof Petrom tmcluded above) o '_ ’ ; ﬁ';_i'[ o . P L i e -
az/06]  Q3/06] 03005 A% inEURmn o [om/06] 9m/05. A% 2005
208)  221) . 329 ({33, EBIT .. . .o A 78], w67 37 . 791
331]. . (5} .. .0 nm. Special. items. 4 ol 19 {35, n.m.. .. {100)
239i 226 .. . 328 (31).CleanEBIT. . . . o b, 787 . 602 26 891
HEH ERIUIE RS S S Lot ’ ! H SRR v s
QZIOG[ 031 ] 0.3]05. A% Key performance indicators, . { 9m!0.61 9m!05 A% - 2005,
202,000, 197,000 .,2,1_3,000 .- I8) Total hydrocarbon production in boe/d 204,000| 216,000 {5)» .217,000
89| -.898l . .96 (71 Crude oil and'NGL producticn in mn bbl '26.8 28.6 {6) 38.6

1.5 . 1.4]-- ... 1.5 . {8) Natural gas:productionin bcm ' * | o A4fe o 460 0 4) - -0 6.2
64.84 ;- -65.81}:: +57.39 15 Average Urals price in USD/bbl- " ~ .. {- . 62.98}-"= 49:81.. ... 26 -. .« B0O.8B7
58.49 58.95 56.92 4 Average realized crude price in USD/bbl:},- 56.95|.c 47.45.  20; 49.43
' Regulated domestic gas price for '

118.02} 118.99 101.47 17 producer in USD/1,000 cbm 115.51 27 94 .35
1497} 14.32f 12.90 11 OPEXin USD/boe BRERERER y 'Hegt vgi{or
! Reported in bcm, as gas prices in Romania are based oh cbm LI R L AL Il T T S
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Third quarter 2006_{Q3/086) . -

» Lower production volumes mainly due to hatural decline, the ongoing restructurlng program m Romarua
reduced off take of gas volumes'in' Romania as well as divestments " S T

» Lower sales volumes. due to lower oil liftings mainly in Tunisia and Libya. - | - -aro-

» OPEX up by 10% compared to 03.0'05 mamly driven by mcreased costs due to Petrom s restructunng, cost
inflation wuthln the |ndustry, FX rates and lower pmductlon ' ‘ i

» Step up in exploration expendltures malnly in Romanla and L|bya e

T aI o Y "fz._l"nﬂdy !
» Write-off of Venezuelan assets, tnggered by ongoing uncertamtres regardmg the Iegal framework
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Brent and Urals prlces The Group s reahzedlBrent—prtce
differential |ncreased to USD 7! BIbb! from USD 4.3/bbl in
Q3/05 as Petrom s internal transfer prices have been
adjusted as of January 1 to reflect the higher than average

own energy consumptton in the two Petrom refineries

compared to 2005 The Groupl § a\/erage reallzed gas price
was down by 1% compared té Q3/05, reflecting a
declining but!cverall still high prlce environment in the
international gas markets, , i '" -
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a"nd 'Austrta as well as an unscheduled shutdown of the
Schrehall:on FPSO for L] weeks to repalr the mooring anchor
chains adverselwmpacted produhtton I Q306 il dnd”
NGL production was 7% below Q3/05 mainly due to lower
volumes in the UK the sale of assets ln Qatar the
voluhes in Romama because of natural “decline, whtch
could not yet'be: compensated for by |mprcved reservoir
management “and exploration successes.. Gas production
decreased 'by 2% mainly due to lower ~volumes in Romania,
resulttng from the|marntenance ‘shutdown in Petrom’s

ot D0|jChlm ferttltzer plant and. the reducttcn in gas off take

-

o
contnbutlon from Petrom but also due to the extraordlnary e ,resufung from the fuII uttllzatlon of ¢ gas storage capacrty

I
write-off of the Venezuelan assets due to the.uncertain .- =, 1,

legal, snuatncn following the terlmtnatlon of our. service ,,--
contract, amounttng to EUR 25 mn, as well as some . -«
personnel related restructuring:costs. Excluding specral -
items clean Et!.tT in Q3/06 was, 1 5% below.last year’s.
level. . . A _ YI_-\- o Lo

i
o, L . ot -
. H : -4

Productton costs excludtng royaitles {OPEX} in USD/boe
increaseud by\10% compared tclr 03/05 “The higher costs
mainly resulted from i rncreasrng cost inflation in the industry
and to some extent from lower, production volumes. In
Petrom OPEX mcreased by 1%, compared to Q3/05. This
was due-to- several factors prrmartly higher service costs --
resultrng fron;t} the ongorng technrcal upgrade of preducing

wel ﬁsand cwera[l htgher personnel costs which could not

y'et be. mltlgated by. the emstmg restructunng program; and. ...,
the rmpact of FX rates and the lower production volumes

|ast year's Ievel r
|'- Ll 1o N
E'xploration e)tpenditure exceetied the level of Q3/0E;
mainly due to ‘the gradual stepsup of activities in Romania
but also due, to higher exploratton in Libya. "o o v s

,|w‘ P P

i e By DR

January ——September 2006 |9m1’06)
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As of 2006 Petrom s E&P bustness is |ncluded in the
results. To enable comparabtlttly the relevant 2005 E&P
figures have been adjusted accordingly. Furthermore, as of
January 1, th;e gas marketing activities in Romania have
been fransferred out of Petrom‘s E&P busmess thereby.
reducrng E&F]’ results frorn 2006 onwards S e
JI
Segment sales increased due to higher pricétlevels. The-
Company s average realtzed crttde pnce showed an
increase of 2?% malnly reflectlng the increases in the
Brent and Urals prices. The reallzed/Brent price dlfferentlal
widened to USD 7.6/bb! from USD 5.5/bbl in 9m/05. Ass
of January 1! 2006 an adHustrfr?entt was made to the
transfer prlce arr\angéments f‘ori Srudé transterred ‘ouit of -
Petrom’s E&P to the R&M business to partly reflect the
higher than average own energy consumption in the two
Petrom refineries, as well as th:e large degree of necessary
exports. Therefore there is a discount of about USD 3/bbl

%|OMV. Q3/06
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On September 30 productlon started at:the Pohokura gas

. .butld upiio approx 10, 000 boe/d by the end of the year.

I Wi nee

R L Y

Compared to 02106 cIean.EBIT decltned by 10%. The
dtfferentlal between the reference Brent crude price and the
Group s realtzed crude price:was about —70 US cents below
“last quarter‘due to Itftrng schedules The'resuits were'
impacted by 4% ‘lower’ productton ‘lower sales volumes
due to lifting schedules, as weII as htgher exploratron
expenses Productlon volumes were down due to the
|aboye menttoned shutdowns IR Romanra volumes-were-
affected by seasonally Iower gas volumes as storage
capactty was fu!ly uttllzed and with a seasonally lower levet
Jof. off-take, high ptpellne pressure.restricted our ahility to
produce gas. Qil volumes were stable compared to Q2/06.
A maintenance sf':utdown in Petrom’s: Dcljchrm fertilizer
}plant further reduced gas volumes in the quarter.."QPEX

- volumes, due to fluctuat:ons associated with ongoing
pr01ects thatlcannot be evenly allocated over the quarters.

: ‘were at last quarter s level, despite lower production
|
\

P .
oL v . L

e at s [

t
L B
icompared 10 {ast year Also the practtce of a 1 mcnth time
Iag in transfer prices was terminated and transfer prices are
inow aligned with the current oil pnce for that month. The

Group’s average redlizéd gas price increased by 30%,

- thereby, reflecttng the,overall,high price environment in
.~ sinternational gas markets. - ., . A

I3

|'EBIT increased 'byI 31% mainly due to higher price levels
whtch were, only partlally offset by Iower volumes. The

' hedglng actlwttes.was only EUR 0 2 mn, compared to a
t-Chargeiof . EUR- 18 5 mn:in 9m/05. - The strengthening of

‘|both the USD and the RON compared_ to 9m/05 positively
‘affected the results: e

In Q1/06 as part of Petrom’s divestment program for non-
core activities, 6 off-shore mobile drilling units, resulting in
book gains. ‘Th|s ,was more than offset by the write-off in

J‘o‘@fn R&" h?t'tts‘;«p_h‘ints,mx't:’alt:,;stan- =




Kazakhstan in Q2/06 and the write-off of the Venezuelan

asset in Q3/06. In total special items increased clean EBIT

by EUR 6 mn.
f'-".} I 'Ju r..f’

Productlon costs acludlng royaltres TOPEX] in USD7boe

increased by:9%, driven by generally higher costs within

B T SRS P R St

Exploration expenditure exceeded};he !eveIJQf 9rm'05, - {r B
mainly due to mcreased activities in Tunisia, leya and
Romania.

Srre FH ’n NS A ) i ./ a‘.-l o

T e e o

Total productlon of. oil, NGL and gas decreased by 5%
mainly due to the lower volumes of Petrom. Oil and NGL

the industry;-iower;production;volumes, higher service,, !5~ preduction;was below, 9m/0§,due to the exclusion-of

costs resulting from the ongoing technical upgrade of
producing wells in Romania as.well as overall higher

e, Bt a ek L

personnel £osts in PEtrom, "wWhich could not Vet bé
compensated for by,the‘existmg restructunng program.
Petrom 5 tol; ‘t'rftmg cost |ncreased bv "12%to"USD, '('
31, Blboe o o

AN

'the asset sale 1n Austraha |n 2005 whlch could not be

volumes;in:Venezuela:and;Qatar, lower. volumes in the UK
as well-as.in,Romania due towatural decline, which could
not yet b C compensated By improved reservoir™ 7T T T
managemem and exploratlon successes: . Gas production

decreased malnly du ‘o’ the lower volumes of Petrom and
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Refmmg and Marke’ung (_R&M)'c‘“ AU

-
&

' HISR A0 1 Y T ST [ENLEY: . R
H " .'.' o LA
02106i 'i A3/06] Q3/05 A% in EURmn  T9m/06]  9mi0s A% 200%
1E 4709| 33 4:23204 A1 uSegMeﬁ‘tasales MATEA3:005 (" 10:765% v+ 21« 15.081
W72Y 0 w189 (BB)Y EBITH L : ‘*‘i'=‘-"51‘65 %’.-512 {68} - 411
2 et (23870 théreof'bet'fdchemicals wast T 66 L GT(19) 108
0« (56)'7 (94) ' Specialitems-1+v ' - STARS £(91) - (86) ¢ (192)
) RS “"2'25-"U'(67) . Cle:an'EBIT“""f" e Tt 603 i (70] - 604
O A T T : Vioew o
az;oe}”"oiw aaros "A%" Keéy performianice indicators ™ i *”‘"Sm/os;’ “9f05 ‘A%"“ '2005
TE127HY 4521 U670 "(33)° OMV indicator margin in USD/BB ] 7 4721 T6.04° (22)  6.04
6231 "6.26] 6 82" 8 Refining idput in mn t 1.0 .18.42] 1828 1 ' 24.38
“907Y 90 7 92" T (3) Utilization rate refineries in % il - .90 90 0 90
5.5831. -5.87 5._89 0 Refining sales volumes in mn t 1 17i06 16.47 4 22.00
0.54} 4 Q.54 041 29 thereof petrochemicals in mn t K 1162 1.50 8 2.02
455]¢ ;496 4.85 2 Marketing sales volumes inmnt || =. 13.76 13.03 6 17.44
2,520} 2,5091 2,456 2 Marketing retail stations I - x2,509] 2,466 2 2,451
relevant 2005]'ﬁgures adopted as i|'-1c1uding Petrom
]
Thereof Petll'om {included above) | }
02/06 4 Q3/06 03.'_05 A% inEURmn | ([ " 9mi06 Im/i05 A% 2005
52)§ . -145) (43) .4 EBIT _ e 182) 43) 325 {208}
@®ly . .= (55) n.m. Special items (i . 8y 80) (90) (123)
@ty -145) 12 n.m. Clean EBIT L174). 37 nm. {86)
J
Q2/06[ } 03106 ] Q3/05 A% Key performance indicators ‘1 9m/06 Im/i05 A% 2005
6.03] ¥ 74,19 5.71 {27} OMV refining margin east in USD/be .- 4 454 555 (18) 5.29
1700 . 1.74 1.76 (1) Refining input in mn t 5117 4.90 6 6.40
85} - 86 88 {1} Utilization rate refineries in % ‘ " .86 82 6 80
1.49[ 3% 1.57 1.65  (5) Refining sales volumes in mn t i| " .459 4.31 7 5.60
0111 Y% “"0.10 0.17 (42) thereof petrochemicals in mn t ) " 0:30] 0.42 (28) 0.55
1.35}% - 1.46 1.51 {3} Marketing sales volumes in mn t 4.23 3.9 8 5.07
699 J . 677 672 1 Marketing retail stations 677 672 1 635

Third quarter 2006 (Q3/06)

> Slgnlﬁcant decrease in bulk margins burdened Q3I06 result ' |

» Adverse |nventory effects as a consequence of sharply reduced product prices

> Improveq petrochemicals result due to higher volumes and stronger petrochemical margins
) ' .

> Marketinb business benefited from summer driving season and falling product prices in Q3/06

R&M segmeﬁit sales increased
Q3/05, suppt]?rted by higher vo
petrochemicals.

!:
EBIT was 58% below last year|
significantly weaker environme|

by 11% compared 10

lumes and price levels in

s quarter, reflecting a
Int in bulk as well as |

inventory effects more than offsetting positive

‘ developments in petrochemmal
business. In addltlon high crud

adversely |mp_acted the rr;‘s;ults;,I

of own energy consumption in

s and the marketing

e prices compared to Q3/05
as they increased the cost
refineries, in particular in

Petrom, whe{:e the level of own consumption and losses is
still significanwtly above western standards. Clean EBIT was

i
‘I

8|OMV. Q3/ 'OIB
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down 67% and excludes special charges of EUR 4 mn

mainly resulting from the fires at Schwechat.

The bulk refining result dropped due to lower refining

margins (OMV |nd|cator refining margin down by 33%
compared to.03/05) further burdened by a decreased light-

heavy crude Ispreald {(USD 3.79/bbl in Q3/06 vs. USD

4.16/bbl in Q3/05}. The refining margin west of USD

4.65/bbl was sorri_e 35% below Q3/05.

In March and July,

OMV reported fire accidents at the Schwechat refinery. As
a large part of the damage caused by the fires has been
repaired with the plant in operation and the actual EBIT

impact was about EUR 15 mn in Q3/06, being lower

than




anticipated. The reduced throughput has now returned
close to_ normal Ievels Frnal restorat|on is now scheduled »

for 02!07

B R N ITE LT

modernlzatlon and effrc}uency progra s lfor xamp

TN e IR

process control systems SAP rmplementatlon and ) y
additional malntenance waork}. Flrst technlcal adjustments

YRR )

e g ! .
year Thls hrgh volatlllrt)y Ied to adverse mventory effects |n

a0

for by gains in E&P

0veraII capacuty utlllza'ao y d Ilnedby\é"'lgﬂplo:rhts 'compared
to 03105 as the Schwechat rehhery was affected by the -
fire acmdent reducung the throughput , Capaclty utrlrzatloLn
in Pétrom was somewhat! wear 1 Q3/05 du
depressed export product margrns coupled wuth the new
excise tax on exported products and"the rncreased N ‘
processing in Q3/05 to cover the shut down at Petrobrazn
in Q4/05. Total reflmng sales were shghtly below last
year's level: within this, higher volumes in the western
refineries almost compensated for 5% lower refining sales
at Petrom.

The petrochemicals result west {excluding Petrom} was
strong as margins increased by 70%, mainly due to higher

monomer prices’which improved naphtha margins: *Higher
volumes supported the posrtlve earnlngs trend

volumes frorn Schwechat more than quadrupled compared
iRl TR R ] -

to 03/05 as a consequence of the shutdown rn‘03/05 and

the capacity increase, more than offsettrng lower volumes

at_ th_e fetrq,braz_r refrnery_._l‘ .

fl
HEIE

positive again in 03 supported by the peak of the summer
driving season in comblnatlon W|th delcllnlng product prices
- both havlng a posmve effect on demand ln addmon
margrns |mproved compared to 03:‘05 A hlgher . '
contribution from the non-oil busrness also helped Export
volumes |n Petrom decreased compared wnth exceptlonally

sched Ied turnarou ln Petrobrazr in 04/05 WhICh meant
that storage tanks had fo, be emptted |n order to make '
space, for the crude orl that could not be processed I )
May, a new excnse tax for export products of USD 10!t .
was mtrod ed’ in Romama wh|ch adversely |mpacted
export sales‘ Marketlng vqumes were sllghtly up. year on
year drlven by 8% h|gher retall volumes as ‘a consequence
of the mcreased number of fllllng stations. As of T
September 30 2006 OMV'S overall retail network had .
|ncreased by 2% marnly due to he hrgher number of fllllng
stations i 'the Czech Republrc o

B BT MR ARSI L R

Compared to Q2/06 EBIT declined sigrificanily, mainly due
to lower bulk margins and adverse inventory effects.
However, margins in Marketing improved over the year and
volumes were seasonally higher than in the previous
quarter.

oMV (3/06{9
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- January: ,,}September 2006 (9m106)

enable comparab v_th 'relevant 2005 R&M frgures"have

T8RRI 5

5 LYIMG Y PRI S 4 el
As of Janulary 1, 2006 the transfer pru‘:ejarrang%n{tents for
crude transferred frorn E&P to the R&M busrness were
adjusted as already descnbed Co

Kaisty

e

R&M’ segme . sales rncreased By 21% "fa{'- 0t

st

higher produclt prlces as well as hrgher sales volumes ) .
both Reflmng and Marketrng : =

in 02 and 03 but srgnlflcantly Burdened by lower bulk N
margins.. i3 rs therefore strII notably below 9m.’05 e
reflectlng the srgnrflcantly weaker envlronment in bulk‘a
well as adverse crude mventory effects which more than "
offset posrtlve developments 1n the petrochemlcals and
market:ng bus:nesses In addmon hlgh crude prlces had an
adverse |mpact on the cost o own energy consumptron rn
particular i :n Petrorn as already drscussed Clean EBIT was
down 70% and excludes specral charges ofiEUR 14 mn
mainly resultlng from the two|frre accrdents1at the’ ) "1
Schwechat reflnery, asset write-offs lPetrom Hungary) as
well asa provrsron for Irtlgatroh in Serbla

-£ RS VIR P

Sorren s : N L !

10|OMV 03106 '

T T I T L R R P
The bulk réfiﬁing result dropped due to lower reflr_'tlng
margins {OMV indicator refining margin down by 22%).
partrcular results at the Petrom Refrnlng busmess were

capacrty |
Petrobram refrnery

Le i

The 9m/06 Marketlng result turned DOSIUVB due to the
'strong earmngs in 03106 Margrns rn the overall retail
sector were under pressure rn the frrst half of 2006 but
partly recovered in the th|rd quarter Marketrng vo!umesl
grew. by 6%, dnven by hlgher reta|I volumes asa ’
consequence of the |ncreased number of f|ll|ng stations’
{mainly i in the Czech Republrcl and helped by a hlgher
contnbutron from the non—orl bu5|ness .

rease more than offset Iower volumes at the ’
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Q2/06[ ;~Q3/06Y - :Q3/05-/A%:in EURimn .2 =

EHONTREE

[ 9m/06] 9m/05 A%l 2005

322{7 272344~ V180: *"'30"'Segment sales""

L 1,002 558 80 803

T

28 . .25 15 63 EBITH!HT "lmiine TR RGNS, gg) vt g Hit g REN e .68
RE - H0) {1} (70} Special items DR Blor Y iganaan ‘(‘d)':.ﬁ. Iy (91) EREET

28} ;- 2:25 16 57 Clean EBIT .. - 8B 49 77 67
Q2/06 i . .03.'06] Q3/05 A% Key performance indicators F j-'9n_1!06‘ Imi05 A% 2005

2.67]>" - °2.35] 1.41 67 Combined gas sales volumes inbecm  |: ~ 10:06 6.01 67 8.91
] Average storage capacities sold in ’ e )
560,547 | 622,803 516,143 21 cbm/h 626,140] 552,196 13 579,625
PR " Total gas transportation capacity sold in t’ -
1,590, . 1,592 1,531 4 mn chbm/h*km _ ‘1,584 1,631 3 1,532
Thereof Petrom {included above)
QZJ’OBI -0.3/06‘ Q3/05 A% in EUR nn "'_ 9m106| Im/05b A% 2005
16]." =57 - n.m. EBIT )L 34 - n.m. -
16 -7 - n.m. Clean EBIT . 34 - n.m. -
1.01. 094 - n.m. Gas sales volumes in bcm 3141, - n.m. -

Third quarter 2006 {Q3/06)

» New storage contracts led to a significantly improved contribution from the storage business

» New requirement to supply partly import gas to eligible customers adversely impacted Petrom results

» Transportation capacity sold increased by 4% compared to Q3/05

EBIT was up by 63% due to the first time inclusion of the
gas marketing activities of Petrom in 2006.

Earnings in the supply business benefited from the
additional Petrom volumes. Sales volumes in OMV’s
markets outside Romania remained stable compared to
Q3/05.

A major change was the introduction of a new regulation in
Romania. As of July 1, Petrorn’s gas supply volumes to
eligible customers have to reflect the consumer basket.
Petrom now has the obligation to start to buy imported gas
{Q3/06: USD 295/1,000 chm) and sell it to eligible
customers in addition to its own produced gas. The
regulated gas price for industrial customers was USD
287/1,000 cbm in Q3/06. As a consequence sales
margins were reduced.

January - September 2006 (9m/06)

As of January the gas marketing activities have been
transferred out of Petrom’s E&P business and are reported
in the Gas business. Thus the entire gas volumes sold by
E&P previously are transferred to Petrom's Gas business,
The transfer price is based on the domestic gas price for

The transport business profited from higher transport
volumes. Total gas transportation capacity sold increased
compared to Q3/05, primarily due a new compressor
station on the West-Austria gas pipeline (WAG}.

A significant contribution to overall EBIT came from the
storage business as long-term storage contracts terminated

‘last year have been replaced by new short- and mid-term

contracts. The average storage capacity sold was above
last year’s level, and also above Q2/06. -

Compared to Q2/06, results declined due to seasonally
lower gas sales volumes and the impact of the requirement
to provide import gas to eligible customers in Romania.
The total gas transportation capacity sold remained stable
in comparison to Q2/06.

producers allowing reasonable trading margins to reflect
the risks of distribution borne by Petrom’s Gas division,

EBIT increased by 86% due mainly to the inclusion of the
gas marketing activities of Petrom from the start of 2006.

OMV..Q3/06] 11
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! |
Stable gas sales volumes and higher price Ievels in OMV 5
markets out5|de Romania as well as the addmonal Petrom

sales volumes led to sagnlflcantly higher results in the

The transport busmess beneflted from higher transport
volumes Total gas: transportation capacity sold increased,

N :f . .-

primarily because of increased volumes on the WAG duﬂ to

the new compressor station.

'isiv,‘gniﬁcantly-above last year's
[&vels,die 1o the fact “that OMV was able to sell its entire
storage capaclty

The storage business resu't
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- . I =i Consolidated statément of |ncome’3' i [’ RECIEEIRYS (1S A
Y Q2/06(; 03.’06 1 03I05 4n EUR:mn.~ 53 sean, aros 4 g ui - Omi06 T B Omi05 o e,
5.654:17} 3 6,083.—78‘l +125;210:94 nSales incliding:petroleum‘excise tak'™ *-'{v17,267:34] 14,141.09 19,849.44
{1,008.08)1(1,213.92)] (1,195.:57) Petrolelim excise tax CTRLSVERL T T(3443:21)] (137122.79) '(4;268.74)
4,646.09{ 4,869.87] 4,015.38 Sales revenues I '1 ‘13.814.13] 11,018.30 '15,679.70
(59.28) -1 M{45:70) V' 1(61:47) Direct’selling-Expenses Y= t.5 DIVG166.61)]Y (174.21)  (200.92)
(3,594°01)'> (31936749)7 (3:074:30) Production costs'of sales 7' &% ”'»‘ }(10;915.79)| (8,273.00}'{17,940.75)
7 9927807 ™ ".887/68]" ’“‘879'60 G}ol»;?s'ﬁ'rd'ft" - @A 9 74 2:73] 0 2,571.09 3,438.03
70617 =" 34001 “132.35 -Other operatlng income '-f*“'*‘ CSUTNETST 202.01]  '434.88 ¢ 456.69
"(207.37) “’”‘iz'n.ezn"” (206.61)" Selling éxpenses” j 17 71649:32)] "V584.77) © '(910.08)
{80.36)] ~ (67.95)}" _129.44 *Administrative expenses "7 1221.08)" (235.54)' (303.32)
21.04)]7 (37.66)] " 'c1"3 26)" E)fﬁldréiidﬁ'éiﬁe”riées 85470 i57.98)  (132.21)
(1.19) ] - (resyr (2 67) Research and development expenses . 15.18) {9.65) {12.19)
(13237 " 9157 (229 01) Otheér operating expenses” = -~~~ 1317.12) (491.83) ~ '{578.54)
.. 621.07]" " "504.99] 68984 Eamings before interest and taxes | 1.666.58| 1,626.41  1,958.37
31.95{ . 62771 _ 16.98 Income from associated companies '_ .. ... 12568| . 68.25 . 101.74
13.67} 264 _{0.11} Income, from, other investments ! 23.81 9.75 "11.97
{23.14) {23.55) (23.50) Interest BXpPENSEs {100.49) {110.24) {124.04)
(0.75) (2:95). (3.44) Other financial income and expenses {3.16) {4.47) {0.34)
21,724 .38.91] {(10.08) Net financial result .45.85] {35.70) {10.67)
642.80| - 543.89 679.76 Profit from ordinary activities MIY,712.43] ¥1,690:71"  1,947.70
(177.20)] . (118.60)}-. .(166.16)}. Taxes on;income- St it -]+, 4397.52)| _ -(383.82}, ;..,:(4B7.81)
465.601 . .,425.29 . 513.60., Profit from ordinary activities post:taxes. |  1,314.914, 1,206.89... 1,459.88,
i Results from discontinued operations net [+, . . Ji, o 0 e Lo oy

8.21 . A IO 26.82 of taxes,. o e e . 21.86{,  ..26.82 . 3599
473.81)_  432:99! .540.42 Netincome for the penod E o 1,335.27;..;;1.233.71 _-1495;37—,
400.08| _..368.86]: -.~.~~J425.81 ,.-:thereof‘attributab!e to own shareholders 1,087.86 1,019.39 1, 256 13
73.73)0 .~ 64.14{= :114.61 thereof attributable to minority interests. b . 248,91 . -214.32~ . -.239.7%
1.34% -, L 24{' #... '+ 1.43. Basic eamings per share in EUR a 3.65]|=+ _:3.41. v 4,21
R 1 (O V- Dmdend per share in EUR P AR S I ol - 7 0,90
e roome o I L A I T T A S AR R IL AL LR 15 BRI T b B T L DREE A SRRt ] B

R P DR AT U ';‘ Tkl @ ool g . Cee n 2R U 2 nu.!.n‘vl iR

Q2/06 | "031061 1 Q3/05" A% in EUR M & 10T 1N T ]" =sam o'éT /054 'A%*' > 2005
45.621  65.40] ' 16.87 288 ‘Net incorne ffdm investments ' 'Y 149 50] ""*79.00 - ‘89 "“113I71
31.20] -35.90] '10.097"'256' " thereof Borealis T 77.95] 4460 75 61.70
-{ 2138 - n.m, thereof Petrol Ofisi 2138 - nm, 0 -
(6.26) 0.70 0.56 n.m. _ thereof AMI Agrol:nz Melamlne " o209 " 056 nm. 171
529] 0.8 3.99 (80) thereof EconGas T 1 26.26]  13.96° 88 . _22.93
0.07[7 T 2.26] ° 1.000 126 thereof Oberdsterreichische Ferngas' | = 6.22] . 6.46. (4 _ 9.78

Third quarter 2006 {03106)
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- The increase in consolidated salés compared to Q3/05 ="
reflect the record oil and gas price envirenment, althgugh*’
prices trended downwards during the quarter. R&M
represented 90% of total consolidated sales, Gas
accounted for 5% and E&P for approximately 4% (sales in

E&P belng in 1arge part‘lnter-company salés rather than
thnrd party Salgg)™ 1 e ShenEol s S e o
b wseunt am DR fl iz
The Group’s EBIT at EUR 505 mn was 27% below the all-
time record level of Q3/05, as higher sales were more than
offset by higher costs and lower other operating income.

:,:}'! i}""\-*r!’tl..
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related and restructunng costs lEUR 10 mn) *"Clean EBIT Nat mcome ‘was 20% lower than in Q3/05 at EUR 433 mn.
also fell by 27% to EUR 542 mn; within thls,f the EUR 64 mn of this is attributable to minority interests
contribution of Petrom's clean FEBIT was EUR 188 mn, {mainly to the shareholders of 49‘}?‘_8t Betrom] thus leadmg

down by 45% to a net income after minorities of & Fl[369 mn down on

" ! Q3/05 by 13%. Clean net income after minorities
The EUR 49 mn improvement I|n the net ftnancnal result 1, .0 eXxcludingnet:i lncome from discontinued operations was
compared to 03f05 reflects marnly h|gher |ncome from EUR 401wmh rEPS for the quarter: Was. EUH 1.24)! whrle

mvestments {I‘hrs is due to«th; srgnlf.cant contr-lbutron Ofrescdis mclaan EPS after mlnornles reachethUR 435 l03l05 EUR
Borealrs and therfrrst t|me consolldatron of OMV s 34% 1 41,\02106 EUH 1.:38)::- . .

4 fi pd?rl téla(aa g.Ston
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d malnllr.
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16 to September 30, 2006 Thls good resullt was dnven
by strong margins and seasonally hlgh sales” I\rolumes

ing hrgher' overall prqductlon

Petrol Ofr5|'s net rncome was- srgnmcantly burdened by, FX ... .cCosts |n the Group The rncreased et fmanclal result

Iosses due to the devaluauon of the Turkish era compared marnly reflects .the frrst trme mcluslon of Petrol OfISI _more

to the USD However the majorlty of theselFX Iosses' R than compensatmg Km Iower income from other '

were accounted for before closrng date I ' . mvestments and hrgher net mterest expenses and other
i i e frnahcnal expenses The corporate tax.rate was 22% in

Current taxes on mcome were EUR 1 16 mn and expenses o 03/06 and decllned from 28% in 02106 whlch was.

frem deferred taxes of!EUR 3. mn were recogmzed iy e unusually hngh due to the rmpact of h:gher |lfthu_.,S rr t. w2 UK
03/06 Theteffecttve corporate mcome tax rate, based on B a_nd hrgh-tax I|ft|ngs |n Tunlsra and Ltbya Net rncorne was
pre—tax profrtis, decreased to’ 22% comparedlto 24% rn ’ T 9% below 02/06 and net mcome attnbutable to own

ll ) fu v l P shareholders dechned by 8%
; o, RE2 BT i AT

T |l el PN N P L U T

I s, : ek

January —"September 2006‘l9m106)| TS s

LR ¥
Consoltdated sales increased. by 25% cornpa‘red to 9m/0b _the net fifiancial result reflécts srgnlfrcantly higher i rncome
diie 1o’ the record ‘oil'and gas’ pnce envrronment in"9mfO6. -+ «from mvestments ‘as ‘Well as lower het'interest expenses.
R&M represented 88% of total consolidated Fsales Gas® v e . o
accolinted for 7% and E&P for approxrmately 4% (sales in. , .Profit from ordinary activities.increased.by 8%. .Current

E&P berng in large part ‘inter- company sales rather than, ' ' taxes'on income amounted to EUR*359°'mn and expenses
third party sales) ; from deferred taxes of EUR 38 mn were recognized in
RN PR OIS AT i M A0 e 9m/06. - Thus. taxes on income fortheé Group increased by

The Group s]EBIT of? EUR 1 667 mn was 2°/d above 9m;’05 4% co;npared 10 9m105 The effective corporate income

as overall Group y.costs also rese throughout the first nine 1 tax rate as:a percentage of pre-tax profrts was slrghtly

months due to generai "cost inflation in the i industry and the i .- below ast year s'level of 24%, at 23%, as the. negative

high'level of ‘restructunng at Petrom ‘The EBIT contribution — impact of hrgher taxes in the UK was more than
of Petrom was EUR 628 mn, exceedrng last year s level by cornpensated for ’bv the positive effect of higher
20%:;; Spectal axpenses were EUR 29 mn. lncome from contributions of companies-consolidated at-equity. and

asset sales marnly |n OI I(EUFt 60 min}; WasT more than ) co'ntrlbutton to” ova"rall Group- results {carporate

te in- Romanra |s 16%) 3o

deprecuat:on lEUR 57 mn) and llby restructunng and

personnel related expenses (EUR. 14 mn) as lfvell as . ' Net rncome was 8% hrgher than in 9ml05 EUR 249 mn is
tnsurance expenses (EUR 8 mdl Clean EB]T declined by s attrlbutable to mlnorlty |nterests (mainly to the shareholders
4% to EUR 1 696 mn of whrch Petrom s clean EBIT s of 49% of Petroml thus Ieadtng to a net income after
contribution- was- EUR 61 TN oris worisims ' i e -+« =minGFities of EUR 1 ,088 mn;-and-therety exceeding 9m/05
r‘ ! by 7%. Clean net income after minorities excluding net
Net income from investment actwrtles reflects the income from discontinued operatlons was EUR 1,111 mn.
significant contrlbutuon of EconGas in Q1 and of Borealis in EPS was EUR 3. 65 while ¢lean EPS' after minorities
Q2 and Q3. but also the dwrdend payment ¢ of MOL in.Q2.: . reached EUR 3: 72 5% higher. than the EUR 3.54 recorded
In addition the first time consolldatlon of Petrol 0f|sr had a.. for 9m/Q5. i

significant posrtlve effect. The EUR 82 mn ||mprovement in g0

fig ar; wr"lf:* aunN GO
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Balance sheet, capltal expenditure and gearlng
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Consolidated balance sheet in EUR mn [ Sept 30, 12006'“‘-' Dec.'31 2005 R
Assets. - < ot U0 A p Liviriens T3 wrD sonif ;‘j 0BG Al i
Non-current assets ¢ < f 7 Ul T AT TS = R R I

e

Intarigible assets -

T189:591%

Property, ‘plant and’ equupment R

2 Y0 YA N

b ’683812

Investments in associdted’ companles Y

-‘n-l

1 761 0al”

Tggr.70 M

Otheer financial asseﬁsr TR I RO T TR T 155287 “TE86.96
B I I N . T TR PO I L R 14

) 3f1o”,’775216
FEUCIE TR & Samore

143’68" "

9450 36_._' R

by

T =R AT LG S S T

386401

351‘.22 )

Recewahlss and other assets

. s e " 11.160:65 9,801.58
Deferred taxes i i T ’ s 3204 . " L 2467
Current assets_ - s b -
Inventories . .. ... [ T 1,629.54 1,603.32
Trade receivables |, .. . ... ..., .. . ..1,845.26] .. 1 .753.09 .
Other receivables.and assets. ... ~. - .. .- 364.13]. ... . .23489..
Securities and investments, .. ... v . I Ve it e e 134, L
Cashinhand and at bank . ....,.. v qq. oot L . 1,518:06) . ., .1.951.26 -
Non current.assets‘held_for,_s‘ale‘ AT T , v .- 83,444 e, 8118

N T ST A T R 5,540.44 5,625.08

15,451.34

Equity and [iabilities

« 1 6,733.13

Equity

[ -

~300.00

300.00

Capital stock
Reserves .. 8,171.79 5,591.59
Stockholders' equity 6471079 5,891.59
Minority interests - 2,039.96 1,801.93
8.511.75 7.693.52
[ R

Non-current liabilities

Pensions and similar obligations

~ 99580

1,010.80

Bonds

*.802.68

1,039.48

Interest-bearing debts

~456,75

209.71

Decommissioning and restoration obligations

~.1,450.74

1,357.54

Provisions

'226.42

288.08

QOther liabilities

" 50.13]

71.77

3,977.37

 3,982.52

Defarred taxes

220.32

. 242.97

Current liabilities

.

Trade payables

1,741.92

1,471.61

Bonds

" 0.00

136.15

Interest-bearing debts

. 684.63

441.21

Tax provisions

113.03

285.19

Other provisions

.429.36

407.46

Other liabilities

. 998.46

786.63

Liabilities associated with assets held for sale

1.°28.49

31.88

© 3,995.89

3.560.13

+.'16,733.13

15,451.34

i
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Capital expendlture of EUR 1,931 mn was well above Iast‘ é ‘equity rncreased mote than total assets the Group s

year’s level (9m!05 EUR 872|mn). E&P |nv|ested EUR 442
mn {9m/05: !EUR 377 mnEm amly for: deve!optng fields in:
New Zealand and Austria and jfor the optlmrzatron‘p“r-agram
in Romania. |' Capital expendature i R&M, amountrng 6™
EUR 1,383 mn {9m/05: EUH 444 mn} |ncludeq‘the
acquisition of 34% of the. Turkrsh marketrng group Petrol
Ofisi (EUR 848 mn) and the acqursntron of the ARAL retail
station network in the Czegh Repubhc (01106) The main

[REUEY

-

awen

focus of mvestments in the Gas ‘segrnent oflEUB 49 mn=

was on the West Austria gas 1plpelme (WAG|) expansmn
project. Thé major part of theI EUR 57 mn |nve5ted by

Co&0O was spent an IT prolects

i

al ‘
Total assets grew by 8% in 9ml06 mainly due 1o the
investment rn Petrol Ofisi but a!so as 1nventorres ‘and trades
receivables rncreased due to the improved prlce ‘

enwronment 1. .
1' P JEFIR -~".. IR
Equity rncreased in the frrst three quarters of 2006 by

approxrmatelv 11% as revenue Teserves rmproved due to
the good results more than compensatrng for the |mpact of
the share and convertible buy backs as well'as the dividend
payments made by OMV, Aktrengesellschaft}and Petrom.

AN
i

i - !

B . 1
d PR R L RCN PURI R PRSCREPTA
i

e -

equity ratio increased from 50% to 51%.

' RS SRR 75T SO R v I E.‘:-‘:-.-E..:
‘After the AGM approval in May, ‘OMV started a share buy-
baék program and 1,100,000 shares” were bought back at’
a weighted average share price of EUR a4, .73. . Therefore
the total number of own shares heid by the Company
increased to 2,389,51 6 as. of September 30 2006,
Following the conver5|on of convertlble bonds, the capltal

- stock now con5|s|ts of ‘300;,002;400 shares.

As of September. 30, 20086, 764 71 9 convertlbles had

- ~been bought back at-an average prrce of EUR 471 :49. The

number of outstz{ndmg convertibles at end-September was
1,028,900, equi\:ralent to 10,289,000 share_s.h
As of September 30, 20086, long- and short-term
borrowings and bonds stood at EUR 1,944 mn' (year end
2005: EUR 1,827 mn) while cash in hand, chequ’es and
cash at bank {including current securltres and investments)
decreased to EUR 1,518 mn I(year ‘end 2005 EUR 1,951
mnl. OMV had & net debt position‘of EUR 426 mn at the
end of September 20086, comparelc'i' to EUR™126 mn net” -
cash at the end of 2005. As of September 30, 2006 the
gearing ratiq was 5% {year end 2005: {2}%).



Cash flows LR YR

Q2/08]. 'QSIOB]

Q3/05 Summarized statement of cash flows in EUR mn

N L 1 T U N
PR ONES 2L RN IOREIn R AT oeanlinn

[~ 9mj/o6]

9m/05 2005

473.81{" 432.99| 540.42 Net income '1,336.771 1,233.71  1,495.87
212.17{.-196.46| 236.08 Depreciation and amortization ~-581.40] 568.57 793.98
213} -{4.11){ (15.30) Write-ups of non-current assets L4801 0186820 0 (2.71)

24.20] ' 2:53]. 81.17 Deferred taxes

.. 38.06 97.12 17.86

0.81 p' Lé'séés!.gains) on tha disposal of non-current assets

5.62)1-.. 430

Net change{un prowsmj.s for pensions and

. (B8 13) 2.36 10.99

(31.07] 119.22) 35.417  severancepayments 7t . (77 16} . 75.49  '39.43
' of Net change in other long- teim:provisions:and A .

(650.09}} ..:-11:59)s= 49.24 -,,abandonmenr prowsmn R Loa ot ;-{,1,3.15}, 67.85 {42.66)

(24.30)] ..~ (5:43)] (19.31) Other adjustments sy, .. "~ o9 71 2458.58)| (50.07).~ (65:77)

601.23| 619.111 908.51 Sources of funds

1,744°42] 1,979.51 2,246.99

{6.72)] 161.92{ (322.89} (Increase)/decrease in inventories (16.94}1 {471.92) (385.91)
(125.36)| . 7.661 (269.23) (Increase)/decrease in receivables | '(287.92)] (600.59) {374.33)
26.29| .{95.91)| ,487.46 (Decreagel/increase in liabilities : s © 408:751.,708.30 32262
69.56] - (31.18) 50.57 (Decreaselfincrease in short-term provisions (11637} 211.27 248.72

0.29){ ... -] {32.95) Other changes P 2] 12042 49.90
564.72{ :.66'1'.61’_ _ 821 48. Net cash from operatlng actwmes L o ",'1_,"7_'3_1'.'95 1,806.45 2,108.00
o T Investments c I - -

1 ke vl e

(363.441]120626)] (368.92)_

Intanglble assets, and property p|ant and eqmpment L (88‘4.’47‘} {885.04) (1,213.86)

{758.56)] - 169.64)] 1200.06) . Investments, loans and other financial assets 1920:52)] {298.71) (621.63)
(56.23)1; - 0.00} . 13.85  Acquisitions of subsidiaries net of cash acquired . |.{120:43)] 58.04 . 5589
{1.22) 1. . (6.56}].. 0.12  _ {Increase)/decrease in short:term financial assets . |-:. -:2!79] | (1.16) {11.61)
TN Dlsposals o T e e
17.53| ¢ -11.82] .. (14.91) . Proceeds from sale, of non-current assets. C '.,-1.3,8.03 .. 8262 . 149.28
R R . . .Proceeds from the sale of subsidiaries, .net of cash. |\ o yontfoe ot o
-t - 97 72 disposed . e D=1 14899 358.10
(1.161.92)| 1270:84}| (472.20) Net cash used in.investing activities |1 784.54)| (897.26) (1,334.13)
28.8¢}+ 201.00] 0.00 " Increase in long-term borrowings . 72627471 . 0.00  90.48
(18.29)] (149.08)] . {59.21) , ,Repayments.of long-term borrowings '.;‘t177,:'83) (233.04)  {352.03)
{260.81){. 199.29)], . -  Repurchase of convertible bonds *:{360.09) - -
(18.32)} {(29.65){ ; = Repurchase of own shares " | ;fﬂ(47 97y e =
842.06{-1492.89)] (10.30) (Decrease)/increase in short:term borrow:ngs 287 32§. (38.14). | 29.59
D {9.86)  Group financing R (5.93) -
{272.65) 1;-(102. 18]' sie {0.37) 0+ Dividends paid i [376 93) {133.60) ¥+ (133.97)
0.01f: - 1. 4,59 ;.Capital introduced ., 1.7 498 . 0.42

(75.15) Net cash from flnancmg activities!ny v vd o

300.90]. l672 OB) {422 SBI (405 72); - |365 51)
'.~= . Effect of exchange rate changes on-cash and cash R L
(24.18)§ .., '.,13.79 37.25 equivalents TR A 119 93; 5

{320.48){°(267.53){. 311.38 Net increase in cash and cas!

h equivaleq;lg;: i {433 204 ._6_23.41; - 484.73

2,106.07 [ 137857591 1,778.56 Cash and cash équivalents at'beginning of 'pe'riod‘" -

=1,951.26 1,466253',, 1,466.53

1,785.59] 1.518.06{ 2,089.94 Cash and cash equivalents at end of period

..1:518.06{ 2,089.94 1,951.26

In Q3/06 free cash flow {defined as cash flow from
operating activities less cash flow from investing activities)
amounted to an inflow of EUR 391 mn. As dividends were
paid to Petrom’s minority shareholders in Q3, free cash
flow less dividend payments was EUR 289 mn.

Sources of funds were down due to lower net income,
lower depreciation, lower deferred taxes and the adverse
effects of the release of personnel provisions and non-cash

equity income. Inventories and receivables decreased while
short term liabilities also showed a decline, thereby
decreasing total net working capital. In Q3/06 cash flow
used in investment activities mainly reflects investments in
fixed assets. Cash flow from financing activities was
negative in O3, mainly as a result of the redemption of
short- and long-term borrowings and dividend payments to
Petrom's minority shareholders in this quarter.
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Wor|d crude demand grew at" a moderate pace expandlng e
by 0.6 mn bblld or0.7% to, 84 O mn bbl/d i :n the first nlne

months ‘of 2006 A decl:ne of
’ 'more than offset bv a2 9% rise in consumptlon |n non-

‘OECD countrles Asna was "a‘'main drlver reporttng ‘a 6%

34, 6 mnbblfd. Productlon outages in ngerr'a and

increase andfusmg for'the first{time miore oil lthan European
industrial economles World crude productlon sngmflcantly
"outpaced coneumptlon advancang by 0.9 mn bbl/d or 1%

to reach B5. 3 mn bbl/d. OECDI output shrank by 0.6 mn
bbh’d -while OPEC boosted productlon by 0. 5 mn bblid to

I 1,
1

0.9%"in OECD demand was j" o

’jVenezueIa wlere more than compensated for by galns from
: Iraq, Kuwalt lleya and the UAE

W

"The Brent crude oil reference prlce was highly volatile.

-

" After passnng the USD 70/bbl mark in April, ‘Brent hit a'new

03.’06 belng 3 542 for EUR 1.

* all:time: hlgh of USD 78 697be in August “The Lébanon

contflict, the mternatlonal communlty 's concerns about the
Iranlan nuc!ear program and uncertamtv ahead of this '
year s hurrlcane season were the maln factors behlnd the

'spot prlce run-up Prices unwound by about usD 20/be
““ by the end of September ‘as ‘the markét came to the view

that the fears were overdone Rotterdam (EUH
'denomlnated) mlddle distillate ‘quates were 18% to'21%
higher compared to the flrst n|ne months 2005.

:On average for the thlrd quarter of 2006 the US dollar

“UsD) weakened Iversus‘. the euro [EUR) compared to

'Q3/06. The! Romlanlan Lei (RON) did not ‘shiow any/
'S|gn|f|cant movement against the EUH the average rate in

t

e )
i { i 9!11!06].‘

9m/05 A%

v 02106! l? eafos'.' Q3/05 A% . ! 2005
7011'69.60]"" "61.55 13 Average Brent price in USD/bbl- {7 .66:96 53.54 25 .54.38
65:81¢~°. 57.39 15 Average Ural:price in USD/bbl: . 't' “ *w62 98]:.: 49.81~.426°  'B0.87

1. 258[ B-1.274] 1220 "4 ‘Average!EUR/MJSD FX ratg ¢ "¢ “iiv || 771246 1.263 (1) 1.244
©-3,51714:.3/642¥%:273.626 ... 0 Average. EUR/RON FX rate, ot %3R4 . 3615 (2) 3.621
12,7965 (4; Average USDIF\'ON Fx rate wl~12.866] © 2.863 " (0)  2.911

Source: Reuters =

2:779y°° 2890
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Stock watch
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In Q3/06 sentiment towards international financial markets
was. posmve wuth major lndlces gamlng [FTSE Eurotop 100
+7% lekel +4% Dow Jones +5%) Austnan shares .
followed the mternatnonal trend,icausmg th,e ATX to rise by
3%. Nevertheless, 0|I company shares lost ground The
FTSE Global Energy Index {composed of the 30 largest il
and gas companies worldwide} decreased by 4%. OMV's
share price lost 12% in Q3/086, reflecting weakening oil
prices and a more subdued sentiment towards the oil & gas
sector.

et

S

T — T —

OMV share tumover volume on the Vienna Stock Exchange
,was, EUR 4, 935 mn in Q3/06, down 33% from 02106
Thls equates to 18% of the tota! turnover of the V|enna .
equ:ty market Compared to 03;’05 the turnaveri in OMV
shares mcreased by 46%. The OTC (over the counted)
turnover in Q3/06 for OMV shares was EUR 1,088 mn, 2
decrease of 27% compared to Q3/05. The turnover
volumes for the totalsequuty market of the Vienna, Stock‘ i
Exchange weré EUR 26,721 mn in 03:'06 (03:'05 EUR
19,748 mn}, an increase of 35%.

1l

O

Markét capltallzanon (September 29)

s e s

"o

E.

© s EUR 12,160 mn

Wiener Birse: OMV. :

ISIN AT0000743059"", .

-Stock exchange turnover m Vlenna of OIVIV shares (9rnl06)

. EUR 17,476 mn

AT

Reuters: OMV. VI .. Last {September 29) . . EUR 40.86
Bldomberg: OMV' AV | High {January 30) L ) ) EUR 59.86
ADR Level - OMVKY;” - "~ [Low (June 14} o . EUR 37.74
foome T 1"+ | Shares outstanding (as of September 30} Loennve 297.612.884
Teleoal *| Shares outstanding (weighted] in 9006~ & = = ===

298.330:166

'IS!N 'AT0000341 623' ERA

13.75% OMV Bond {2003-2010) ~~ "7,

LT AN

1SIN.AT0000342647; -

~711.5% OMV Convertible Bond {2004-2008). -
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Investor News in @3/06:¢k I . : g Y-*'m‘”' 3;4.::* ’g .l’\ £33 ‘-"i*_-,‘, - w
2006-07-14  Incident in, theI Schwechat reflnery under!contrgl Fire already extlnguushed“‘ N, ’*_-‘ﬁ‘_x s
2006-07- 1° ,OMV announces second oil lar‘td gas dlscovery-m Tunisia // i '%ﬂ;“";*;'w.,g"'.‘
2006-07- 24 Cause of the |ncsdent at the refmery”m Schwpehat on July 13 Identlfled SN

2006- 09 05 " Start of feasﬂ?lllty study for LNG termunel in Croatia |

2006-09- 22 Petrom: Komslomolskoe Qil lF|eld in Kazakhstan enters the development phase

20086-09- 25 Petrom acqun’les exploration projects in Russia 1‘

2006-09- 29 OMV and Ga?export‘e_xte‘nd‘ gas supply contracts until 2027 e e
; ; :

The detaile’é‘d Investor News can be found at www.omv.com > Investor Relations > Data Desk > News Releases
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02/06 [~.03/06] - Q3/05 A% INEUBMA « - . o -.w .. J2 8mi06]  9mi0S. .A% . 2005
©1,044)."°7.1,062 | 869 22 Exploration and Production o % 72,985 2,401 24" 3,444
774,403] 44,709] 4,232 " 11 Refining and Marketing” © ~' - -1 F..13:0058] 10,765° 7 21 15,081
" 322~ 2341 180 30 Gas ' T 11002 558 80 803
T 0 n.m. Chemicals R PERCIFL 204 nm. 204
48k, 7. B0 51 18 Corporate and Other TP ) 1654 ' "17 201
..5,8151 6,064 5,332 14 Segment subtotal ~ =~ " 7 “10717:173] 14082 22 19,732
(15169047 {1194 - (11316) -~ (9)-less: intermnal: salas»—~~- een ST [1213;369) - (3,064) 10 - - (4,152)
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P I_t A ,iChamrcal& m“ : M
k) .#12;(59)'?. Corporatd.s ﬁdamd-'

621]- 5051 690 (27) Segment subtotal

|
|
@] 37 {55) (33) Special items 2991  {142) (80) 347) .
o a8l 231~ 67 thereof: Personnel related ¢ costs . (5)) 27) (81} (25}
s et (55) (91N Petrom restructuriny costs 855N 1160114920t H(212)
{32 25)] . (1) nm. T Unscheduled depreziation (57)1 . (1) nm. {69)
0 - - am Asset disposal ¢ gl T T g T T g
- -1 - nm Insurance t {8} - nm (27)
(5) (3 3 nm. Other Lo (10 (2) 400 {16)
662]| b42 745 {27) OMV Group clean EBIT 1,696 1,768 4) 2.305
507 453 535 (15) thereof E&P 1,430 1,177 27 1,718
138 75 225 (67) R&M 179 603 (70} 604
| 28 25 16 57 Gas 86 49 77 67
™. - . = . 0 nm. Chemicals C- 6 n.m. 6
Q)] c-n - (12070 L (31)°07(63).. . ... Corporate | oGS0 80FEn (66) {10) . . (89)
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Changes in stockholders .equity in EUR 1. 000 S ; : o '-.;-1 N
Share capital Capital Revenue, . = Other: . Treasury -.OMV stock- .: Minority Stockhalders'
\ - . ) ! “raserves r8serves eserves shares - holdars” ' interests - equity
Yanuary1,2008 - .. .. . 300,001 993,299 3,941,566 6711196 {14,470} . 5,891,592" 1,801,928 ~7,693,520]
Unrealized gains/(losses); -~ -~ - .- R L “ . T o
Securities:
Direct equuty ad]ustmem i . i _ _
before taxes on incofe © *'F ce et e e gt LT e 5 (78,002) L, + 0w (78,012) 00 . 1,030 .176,982),

Income taxes 159 c L, s 1859 .. 164} . 15}

v 137) e -

i - i

Realized gaansltlosses} recogmzed in
income statement beford taxes on income” (137) .. - (58 ... _..{196)
Taxes on incormne R TR R I T S T S oT <. I TG 28 9 T ay
Financiat instruments: i i L T L o

Direct equity adjustment™ ¥ * <7 -0 . o w0 8T Lt huges s i SEeh Dhf BT Lent n e TS ey
before taxes on income . {13,536) 13, 536) (2,004} 15,540)
Income taxes CTWIT R L I e, S T s b hnaer 5 2,800,700« nid A-;2409,.,. - 32V, -.,..-2,730
Realized gains/llosses) recogrized in T

incoma statement before taxes on'income

YL W SLHUL e s W T e i @7TBE Ngowy sR e 6 7781im e 6,512 .~y 13,290

Taxes on incomse (1,084) {1,084} {1,042) (2,126)

Transter to acquisition cost 1,117 1,117 1073 2,190

Taxes on income Q79N w7 7%, L. (172 . .p4351)
Exchange differences from franslation” -—."* = "' &l . - bl e e . P ) .-
of foreign operations [ N T T 20,361 20,361 71,582 ° 791,943
Gains/{losses} recognized directly in equ:tv, e L ' ’ - ’ S
net of taxes on incoma ’ B e ! 7T 162,096) - o (62,096 77.087  .:14,991
Net incoma for year R LMot 21,087,867 v T .. 1,087,857 . 248,909. 1,336,766
Total gains/(losses) for the year = * ' Gty S i +1,087,857°  (62,096) : ... 1,025,761 ., 325,996 _ 1,351,757
Dividend distribution (268,813} (268,813). . {108,119) .{376,932)
Repurchase of own shares 49.219)  (49,219) 7 ""{ag,219)
Repurchase of convertible bonds ; - . i .ot o+ {108,258) . . 1108,258) {108,258}
Sales of own shares 4 I N - I T
Capital increase L RIS 2 T 46" R RS TR A S TR Ve L0 262 P it By 1M Pn B2
Increasef(decreasel in minority interests 7 erRtRTLS 20,5770 F <WVT Gwv m9Eot (20,677, Lo 20161, wrnyiid26)

‘September 30, 2006 VLD RGeS 300003 - . 886,012 4,740,033:% - 608,1000C (63,356) 6,471,792 .,.2,039,956 .8, 511,743!
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